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5 THE PEQPEE ON TIMELY TOPICS
t

1 ViEws OF
WHY SHE OBJECTS TO

THE RETIREMENT

Wife of Department Employe Speaks

PLANI

i

What legal right asbf the wife of
an employe In tho classified service

would the government have as an em-

ployer of men and women engaged at
specified wages to withhold a pasij of
such wages under tho compulsory sav-
ings plan Has any employer the right to
withhold wages agreed for equitable labor
given Is it not a peculiar situation that
a man or woman mentally competent to
transact governmental work should need
that government as a guardian of his pri-
vate investments

Quoting from report of Committee on
Reform In the Civil Service This bill in
Its present form la largely tho result of
investigations and reports pf Herbert D
Brow of Chicago Tlie bUt Is lug official
rummary Will Mr Brown publicly state
his private opinion as to whether be orany true American wants a selfconsti
tutecl guardian to dictate disposal

personal arninffs or private affairs
If it Is right to retire the naval and

military employe who in these days of
see little war and who have not

received disability nor wound then it la
jtist to retire civil employee with pay
from the same fund The civilian rocrtflU
have constituted tho bulk and strength
of our country In every war we have won
The soldier of ninety days service or
his widow is pensioned from a tax on all
tho people The civilian under the com-
pulsory pjan Is retired from a tax levied
on himself which pension dies with him
with practically no provision for
wdow Why should a large tax be levied
on a few individuals to meet retirementpay for civilians similar to that paid
naval and military men by the whole
populace

Many government omployes are trying
to buy homes on salaries now received
If a 1600 clerk in making time payments
cf30 per month on his home and the
compulsory plan deducts approximately

13 per month from his present salary
how wH he meet his payments Would
not his home revert to the real estate
d altr when he had only half the money
to meet the notes
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the compulsory savings plan
be in accord with the principles of our
Constitution which gives to each lifeliberty and the pursuit of happiness
Th colored slave serving a good mars
ter knew he would ba cared for in oilage but freedom with its uncertainties
seemed far sweeter than compulsory

The average government clerk receives
today so little in ratio to cost of living

Would

comfort

Heartily Commends Retirement Plan
Editor The Mitaffton Herald

I want to thank you for the interest
you have taken In the civil service re
trement question on behalf of the super
armiated employes the efllcient em
ployes and the taxpayers as It is a
matter that should Interest every one
who has the welfare of the country at
heart There are very many things to-
Te considered in this connection but the
principal ones are those stated by one of
the clerks in the office of the Auditor

Interior Department-
He says that the ctirks ivfio in

favor of the assessment plan are right
but the pay should certainly be increased

the cost of the pensions now Congress
is derelict In not taking advantage of the
benefit of the knowledge thrust upon It
in 1206 by Hon William H Taft who at
that time was at the head of the War
Department for if the record it gone
over carefully by any person who will
take the same trouble that Ute Secre-
tary did at the time it will be seen as a
purely business moneysaving proposi-
tion a bill caring for those who have
outlived their usefulness should have
been placed on the statute books at that
time The character of the bill I do not
feel competent to urge but a meas-
ure should have been passed then In
which some kind of a provision should
have been made so that the heads of
the various departments could recom
mend those who they individually deemed
superannuated and could turn them over
to a board who in turn would make
whatever provision Congress decided
whether it was much or little of a
Elcn

It is absolute wasto of time to talkof working a system without any costto the United States Of all the move
ments that have been proposed and have
been successful in benefiting mankindthose that were the most worthy cos
the pioneers or leaders in move
irent lots of energy and sacrifice Nogreat thing can be accomplished without-a corresponding great cost aomewheroIt can be done of course but the realcost would have to be paid In the future when an incompetent class had en
tered the service and the fruits of in

to the efficient employee who are paying
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can easily get people to take the place
of those who are now receiving the low-
est salaries but it cannot get
the right class to enter the service un
less it Improves the service Those who
enter the lower grades now will in a fewyears be called to take the higher places
and they must bo of good stuff There
should be action on this matter by thepresent Congress In fact the law should
be on tho statute books now and In
proper working condition and It will be
much to the credit of Congress that Itpass a bill before this session Is closed
The humane side of this question Is thevery smallest one as far as the taxpayers
is concerned As evidence of that fact
witness the great corporations actions In
dealing with this question But let every
man USR his gumption Do you not
get better work from a class of well
eared for laborers than from a clo s
poorly cared for JOSEPH w BOOK

Will Help All Clerks
Editor The Washington Herald

Every one interested In the retirement
question should thank you publicly for

cmptenc hnQ to be pILId tor Cungr
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yo ar presentation or case recently
The numbered arguments for the contrib-
utory plan are unanswerable As No 3
Observed To be compelled to save a
small percentage of salary each year
cannot ba considered a hardship by any
civil senice employe who al-

ready save a little will never object to
the plan while those who do not save
even a so childish and Im
provident that their protests deserve no
consideration It Is often said that an
old head on young shoulders is a sad
thing but it Is more pitiable to see a
young head on old shoulders With
thanks for the help your paper has given
the cause L APPLETON

LOAN SOCIETIES

ON DIAMONDS
WATCHES

MONEY JEWELRY C
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I amount of work required that he Is
already unable to give his children the
same advantages of their forefathers
This city beautiful filled with unsur-
passed educational advantages but what
gain to the child who must work to help
fathers government salary meet the
bills We understand only 20 per cent
of children from the ojeroentary schools
enter high school from 215 to 28 por cent
of those completo the course making only
6 per cent of tho public school children
in this tho Capital City of our nation
who are now able to have this birthright
of American citizens a wellgrounded
education Deduct from tho fathers
wages and this percentage will lesson
More young girls will have to become
breadwinners Instead of learning In the
home to be breadmakers and home
keepers More mothers will have to go
out to work leaving little children to
manage the home without a mothers
guidance and oversight and the govern-
ment clerks children will be deprived of
the moral and intellectual training neces-
sary for the best citizenship To meet-
a national obligation economically by
tending to produce a semblance of sweat
shop conditions in the homes of the

employes by taking bread from
little children or forcing a situation that
tends to degeneracy of these children
whose ancestors framed and whose
grandfathers and fathers havo preserved
our Constitution would bo blot on our
nation

It was the little children tho Heavenly
Father blessed As we with them feo
our reward will

best possible are chil-
dren raised to become good citizens If
the government cannot meat its obliga-
tions through other channels then allow
the employe his wages in full to raise
his children to care for him in old age
His childless associate should be able to
save all he invests in development of his
children

Either retire with pay from regular
funds or pay a wage that permits more
than daily existence and let Congress
pass a special bill for the aged now under
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source as all pension bills annually
that body are now paid or from a

special appropriation No constituent
could criticise adversely a humane act
to our aged The government can afford
the expenses hotter than the llttlo chil-
dren Let the patriotic societies chil3
labor committees juvenile edu-
cational associations child study clubs
all organizations for welfare of children
help these Americanborn girls and boys
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let Everybody Sign It
Editor The WMbtegtoe Herald

On Monday the petitions urging Con-
gress to take some action looking to the
relief of superannuated government clerks
In the District of Columbia E to be cir-
culated through the various governmental
departments in the District Wont you
please add to the good work you have al
ready done for this most worthy cause by
urging every clerk every government em
ploye to sign this petition early so that
Congress may be assured by the unani-
mous voice of the clerks that some action
If imperative lest Injustice be
the present session of Congress If the
petition can go to Congress with 20009
signatures it caa hardly be entirely ig-
nored JAMES PATTEN

TIlE CLERK AS WAS

My lot fc a wd QM Im MO Wring
My jt wtawfod refute to dawn

But tile old place whcrtin to rar lifetime
I MMgfet V F fetors a little rooMs

Tfcejr tell M Im dead tINt theres HO we k Wring
When me fe tee eld to oowpale with UM ytsatg

That Im merely afteoe vaftUed for eke than
Aa waite en mtnanltra draft to bo Song

Metblnfes wfcen alive I rewOTrird IB childhood
Tfct Good Book had taught aa some gaattiatMU-

flM
AmoBg wMch were gratitude mantle

Ala that cold mantteIm chilled to the soled

What early to youth I lint entered the battle
Of Ufa I wee pissed en goraim Bt right

Awl fought with the ardor that yeafeftil arabitiea-
T rise en the ladder will otteR incite

Through waay a sfcirmfah and ileee of
I triad to cone HP to the smteh till bereft

Of youth and of strength BOW iMtead of a
I Sri atyeoif plead midst the aerenmeiifs leftl

Thus erer with life tit a wearisome Journey
For tho whom ye ever hare with je n earth

Tbe itonea OR ita hkjhn ys are often more tender
Then those to whom fortuse hath greeted her

hearth

Ah t IM tfeadrd feraat I am
With tiwewhora the BWTC fariegs a scanty relief

I will boston te ngr ooheh thowsh it be a eht bat
dwnir-

Tfe the ly receptad death effws grief
T H FITXAir
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Kttter The Waahtagiea Herald

You must know of course how we all
appreciate the line spirit In which your
paper has been working in the interest
of lecuring a retiring pension for gov-
ernment clerks May I call your atten

to another good work that awaitsyour hand We have heard much of a
movement on foot to compel government
clerks in the District to work ono hour
longer a day than they are doing that
is to expect thorn to report at 830
oclock in the morning and continue un-
til S oclock We believe that the motive
back of this is to placate the labor unions
who object to working longer hours then
we do May I call your attention to the
fact that never yet has brain work such
as ours compared In any such way
with tho manual labor performed by

who belong to the unions Let It
be remembered that many of the govern-
ment clerks are men who have already i

a lifes work in fighting for their I

and surely the hours we now
to work are long enough Please

this matter and oblige
HENRY BASTIBN

Brain Manual tabor
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Improving the Avenue
Editor The Washington Herald

Conspicuous on the south side of Penn-
sylvania avenue there has been for some
months a sign stating that there is the
site for the new vaudeville theater to be
erected by Mr Chase As I understand It
the only reason why Mr Chase is moving
from his present location is because theproperty has been condemned by the gov
ernment according to its plan of Improv
ing Pennsylvania avenue 1 can not seewhat advantage Mr Chase Is to gain by
moving just one block for surely Ifthose Improvements are to go on he
have to move again when that property
Js condemned Or does this of MrChases indicate that he has inside information to the effect that Congress isgoing to abandon the plan for Improving

south side of the Avenue I should
like to know about this

GEOnOB H LINCOLN

Is understood that Mr Chasehas changed his plans and Is not going
to build on the site first selected in Pennsylvania avenue The governments plan
for improving the south side of the
nue has not been changed Editor TheWashington Herald

Largest Morning Circulation
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The Need of Chaperons
Editor The Washington Herald-

I desire to thank you for your much
needed editorial utterance on the sub
ject of the neeu of chaperons The idea
of young girls imagining it is all right
and proper for them to gad about the
streets and to loiter on the street corners
subject to the gibes and insults of the
young men who make insulting their
business Is abominable Most girls now-
adays think that thoy know so much
better than their mothers what Is good
for them and it Is a pleasure to be able
to back up the discipline of the home
with the support of a paper like The
Washington Herald If mothers would
only insist that their daughters should
not go out unaccompanied especially
after night has fallen it would I am
sure prove highly beneficial to the moral
tone of Washington I hope you will
keep the good work up

Mr O P BANPBRSO-

NRemedy in Crowded Cars
PAllor The Washington Herald

There is decided room for improvement
in the attitude of the majority of car
riders It becomes more and more

that thoughtlessness is the order of
the day People space themselves along
three or four inches part while others
stand More often than not a child or

will occupy a seat for which It Is
evident no fare 1 paid while three or
four adults are standing The
has boon written on this subject
that the conductors be authorized to
glance through from time to time and ifnecessary tell the passengers to sit close
This is in New York and other
cities and expected Our conductors are-
a courteous set and never so far as I
have seen ever remonstrate with any
show of selfishness

But we trust that the company will
give them orders to help the
public to greater thoughtfulness The
thoughtful public will not need tho sug
gestion Mre MARY DELL
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WHAT ARE YOUR VIEWST-

he Washington Herald desires to open its columns to the freestpossible expression of views by its readers on all timely topics andspace is set aside for this purpose in each Mondays issue But It isabsolutely naceaaary that communications be brief and to the pointand that tho names of the wrItors be signed
No attention is given to anonymous contributions

letters are received which are rendered unavailable forby their length-
A communication exceeding words can rarely ba given spaceKeep this limit in mind
Say what you have to say in few words and your views whitherthe editor agrees with them or not will always be welcomed
Remember Monday is the day for the people to be heard
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History of Memorial Day
Editor The Washtagtoa Herald

Just to keep history straight I desire
to call your attention to an authentic
history of the establishment of Memorial
Day May 3D In an article in The Wash-
ington Herald on Today in History
you say In 14M Gen John A Logan
commandarJnchiof of the Grand Army
of the Republic changed the date to

it
a matter of fact Gen John A Lo

gan did not do anything of the kind
Ho established the date May 30 of each
succeeding year for what was then called

Decoration Day he did not change It
The real history of our present Me

morial Day as recorded by Gen Lo
gans adjutant general N P Chipman
is as follows Early in the spring of
1S8S Adjt Gen Chipman received a
letter from some comrade of his thon liv
ing in Cincinnati in which the writer re-
ferred to the fact that he had served as
a private soldier in the Union Ho
then said that in his native country
Germany it was the custom of the people-
to assemble in the springtime and scatter
flowers upon the graves of the dead He
suggested that the Grand Army of the
Republic inaugurate such an observance
in memory of the Union dead Gen
Chipman thought the suggestion most
opportune and at once made a rough
draft of a general order covering this
subject and laid it with the letter from
the comrade referred to before Gen Lo
gan They selected May 30 with the
idea of using ono of tho spring months
because of their poetical associations
and also to make it late in the last
spring month that it may be possible to
find flowers in the New England and ex-
treme Northern States

It seems strange now that many of the
old soldiers at first doubted the wisdom
of instituting such an observance and
there was a general howl from the public
at large It was claimed that It would
unnecessarily keep alive memories of the
war and foster animosities that should be
burled In oblivion Other objections were
made to the expense and that the money
for music and flowers could be more wise
ly spent on the living

Flowers for the dead have been used
from time immemorial It is Pagan cus-
tom Christianized From the very earliest
history of barbarism we find that It
has been the custom to use flowers as
a memorial for the dead and some of
the quaintest and sweetest stories of me5
dieval times that have come down to
us are fragrant with the sweet flowers
that have been placed above the silent
dust In the low green tents whose portals

May-
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Heaven on Earth
Editor The Washington Herald

For the new idea is this That no lonccr may the
church content itself with the saving of it
must gird UP Its loins and do bottle brarely in the

of men Instc t denting with dry texta

raricnw interpretations the
school if it is to prow its must

recccnize that the beat way to fit its pupils for a
heaven that is to come after death II to show them
hew to lire so as to realize something of heaven
while yet here on earth It is time to realize that
Christ was not dealing in an enigma when He
declared that the kingdom of heaven i at it

and literally Is at band if we can be
to ceo it and xjndertfand it

It is by pointing with no uncertain finger tho way
to the perfect realization of heaven on earth
the modern Sunday can be of
service to the world is to be hoped that
some strong trend in this direction will ba manifest
during the present great convention

The above is from an editorial of The
Washington Herald of May 2i 1910 enti-
tled The Sunday School Workers and
is one of the many excellent utterances
of the editor on the subject of religion
When the editor says It is time to
realize that Christ was not dealing In
an enigma when He declared that the
kingdom of heaven is at hand It really
and literally is at hand If we can only
be taught to see it and understand it

c he makes the greatest utterance
since Christ said the kingdom of heaven
Is come All of Christs teachings and
parables are applicable to our life on
this earth only Christ teaches nothing
regarding a heaven after death Christ
came to restore sinners from their ruined
condition destroy the power of death and
hell and lend his followers to eternal
felicity Death Ig BO far from being nat-
ural that nature it and it was
far from the in the state
in which man was created For He cre-
ated him holy innocent and by conse-
quence immortal It was only sin that
brought death into the world

And as the editor of The Washington
Herald remarks It is time to realize
that Christ was not dealing In an enigma
when He declared that tho kingdom of
heaven is at hand It really and literally
Is at hand if we can only be taught to
see It and understand it

ALBERT S TIERCE
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never outward swing In the dry andsandy deserts and In the mountain
of our own country where

flowers seldom bloom you will find the
Indian mother gathers a few bright ber
riots from the pinon or fresh green twigs
from the new spring dreee of the pines
to spread them above the bit of freshearth under which her baby lies

So It would seem that flowers for me-
morials are considerably older than thowar of the rebellion older than tho Mex
ican war older than the Revolutionary
war In fact they are almost as old as
the world

The fact stands out howeverthat Commanderinchief John A Logan
Memorial Day for the naUonsdead May 6 183 a ceremonial never be

fore observed by any people for the dead
Of A War ISABEL WORRELL BALL

Washington as Exposition City
Editor The Washington Heiakf
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If Washington City is to be selected as
the site for the proposed exposition in
celebration of the Panama Canal opening
five years hence it is time our
were getting down to work to
ways and means I would suggest the
formation of a stock company to Issue
100000 shares at 50 each payable in five
annual Installments of 10 each This
would find popular subscription among
our citizens and business men should be
promptly taken and would provide at
least a good nestegg for the enterprise
to start with At present there Is no
really good site for a worlds fair at
Washington What is the matter with
Congress buying a big tract in some good
location adjoining the District the name
to be set aside forever to the use of a
permanent series of State and foreign
buildings so as to serve the purpose of
a worlds fair with exhibits of industrial
appliances aviation meets automobileraces c Such an enterprise would
easily make our Capital City the most
Interesting and popular on earth for vis
itors both at home and abroad When
outsiders see us getting down to business

money and maturing plans for a
fair they will help us and Congress wilt come to our aid The

will take one share and beheves
In the government service will do

and the business men and cor-
porations who Will be vastly benefited by
the success of the plan should do agreat deal more and doubtless will But
somebody must make a start and thatsoon or another city will certainly get
the plum LINDSAY S PERKINS
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AWFULLY HOT
Now the weather man has got

The sizzling heat turned on
And folks soon will be kicking

And wishing It was gonerind a Kicker
ANSWER TO SATURDAYS PUZZLECoside down girl
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Protect the Old Soldier
Editor The Washington Herald

You are always extending your hand
to those who are In need of help and
who are deserving in the changes that
are intended In the departments you will
find that the Old soldier Is going to suffer
They dont like to dismiss him outright
but down he will go if such friends as
The Washington Herald do not cometo his help The little pension that many
receive Is charged up against them Anypretense will be sufficient to reduce him
in salary A B AMES

Keeping the Stage Clean
Editor The Washington Herald

One of the most forceful arguments in
proof of the power of the press for pub
lie good is the noticpable result of The
Washington Heralds consistent attitude
toward Immorality on the stage In its
department devoted to the drama so

edited by Mr William Osborn and
in Its editorial columns The Washington
Herald has been constantly striving to
educate the public to appre-
ciate the higher class of plays and hasexposed and condemned without fear or
hesitation the immoral class of
comedies problem plays c
Syndicate has served up in a desperate
effort to meet the demands of the de-
praved American taste In such matters
regardless of the terrible effect upon
public Immorality That the aggressive
stand of The Washington Herald upon
this has brought about a gradual
betterment of the local stage Is plainly
seen Furthermore Us good work like
all the good that Is done In the world
has spread out and Is operating as a
moral force outside of our own cityVery a play came to one of
Washingtons leading theaters in which
the star was as actress whose name and
fame have been spreading all over thecountry within the past few years Tho
play blew Into Washington with scare
head posters and enough breezy press
notices to fill a Carnegie Library The
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and dignified opinion of the play not one
of the violent denunciations which ateso cheering to the heart of the press

a plain statement that
the play was not fit to be witnessed by
persons of good taste and that it de-
volved upon the public to bring aboutan uplift of the stage by withholding
their presence from performances which
Insulted the moral intelligence of thecommunity Shortly after the play went
to New York City where the mayor
after witnessing one performance de-
cided that it was just a little too much
for even New York and not only imme
diately stopped the play but permanent
ly closed the theater In which the ob
jectionable show was performing Agreat deal of praise has showered
upon Mayor Gaynor for his action in
this regard but It cannot be denied thatThe Washington Herald struck the first
blow in the cause and New Yorks ac
tion was the result of Washingtons un
favorable verdict

FRANCIS DE SALES RYAN
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Road Managers Unwise in
Opposing Commerce Law

BELIEVED CONFERENCE LEGAL

Relied on Statement In Taft Speech
of Two Weeks Ago that Joint
Agreements Wore Aot Considered
Violation of the Antitrout Law
Road Not Allowed to Recoup

New York 5une 5 The event has
proved that it would have been the wisest
course a course that so far as can be
seen Is still perfectly open on the part
or the Western railroad companies In
making their proposed advance in freight
rates if they had Individually notified
the Interstate Commerce Commission of
their decision so to do instead of taking
this action through the Western Trunk
Line committee and specifically by filing
all the notices at the same time by a
single agent at Washington-

On the other hand It Is only the event
that has proved this that is to say the
railway companies were perfectly
fied In view of the attitude
the government In the past and by a
long course of previous and undisputed
custom In presuming that no objection
would be made by the government to the
manner selected The Western Trunk
Line committee has been In existence
for years its meetings have openly taken
place the necessity for its functions has
beon always understood and the govern-
ment has never lifted Its hand against
It Only two weeks ago the President of
the States declared in a public

no one would ever think of
bringing a prosecution under the anti-
trust law against the numerous joint
agreements that the railroads were mak
ing In many matters

Conferences

just
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¬

¬

A change in railway rates over a broad
section of tho country requires as a
matter of course conferences on the sub
ject by the different railway managers
concerned such conferences in no way
involving unfair discriminating or otherunjust treatment of shippers and having
only for their object a harmonious adjustment of rates In the interest of ship
pers and It is impossible to conceive
how any one can deny that if the antitrust law Is held to apply to the different
railway traffic associations acting In
such cases as those now under discussion
then the Hepburn rate law whose spe
cific object was to compel the railroadcompanies to stop rate cutting and act
in harmony with each other is unwork-
able

It appears that up to a very short timebefore the new freight tariffs were to
take effect the government did not at allmeditate any legal attack upon the con-
cert of action in question But at thelast moment a clamor was raised In
Washington chiefly proceeding from the
socalled insurgent section of the country and the government yielded to itThe conclusion generally entertained Inthe financial Is almost unavoldable that the government really has no
settled policy in all these butIs following a shifting
course dictated only by the political expediencies of the moment

It is the general aspect of the situationthat is regarded more seriously in Wallstreet than anything else Disappointment and indignation words ifexpress the feeling there over th3 factthat Ignorance and selfishness prevail to
such an extent with the people In a largepart of our country that thor nra notonly unwilling to accord fair treatment
to the railways that serve their sectionbut are unable to perceive that their rt-
usal to do Justice to the railways Is In

themselves and whole of theUnited the most material way
Allowed to Recoup

The gist of what is going On In thisrespect seems to bo this that the people
over a good part of the West are singling
gut the railway companies as tl ono

maters

juring
State

n n

f L j l

f

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

<
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particular busines Interest or of
interests in the land that not to be al
lowed to recoup Itself by means of a small
advance In the price of freight transpor-
tation for the enhanced cost of condvct
Ing its business To the reasons for this
enhanced cost Increased wages to em
ployes and a greater expense of every
form of railway operation it is unneces-
sary to more than advert But it must
be pointed out in addition that railway
freight rates now are much less than they
were a ago although the shipping

have profited from these
reduced rates have In no way given the

group
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advantage thereof to the consuming pub-
lic

In a recent article B F Yoakum
man of the of directors of
Louis and Railway Com
pray showed that if the same freight

had been in last year as were
in 1807 and the railroads

had paid the same wages and the same
prices for supplies and equipment as for-
merly the railroads last year would have
been better oft than they were
It is the middlemen of the to
whom this 7SS000000 has gone
are strong grounds for the statement that
it is these middlemen or many of them
who are now responsible for the current
disturbances and who are doing their ut
most to bring about business depression
and panic It Is of little consequence to
them apparently whether the railroad
companies are bankrupted or not

Semipanic in Iarket
The developments to which reference

has been made had the effect last week
of turning what was otherwise a slowly
advancing or at least a firm even If
dull security market into one of de-

moralization and semipanic and a fair
conclusion seems to be that something
more than an ordinary stimulus will be
required to move stock market prices
particularly higher in the near future

Routine occurrences last week were In
no way The news from the

is taken altogether the
exception to favorable con

ditions being that the weather thus far
has been rather too cold for the

growth of corn Still
time yet In which whatever

disadvantages that have been suffered

I
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In this regard can be repaIred
In the part of the week the price

of a little stronger owing
natural recovery from its great drop
the week Immediately preceding while

a pronounced decline took place In cotton
caused by the liquidation of speculative
contracts for the rise there which have
long held the price of the article or at
least the options for the future delivery
of the article at an abnormally high
figure

Strong Undertone Checked
A stronger undertone in the iron and

steel market was checked during the
week by the fall In the railway stocks
and by welldefined rumors of cancella
tion of railway orders for Iron and steel
materials If our railway companies are
not to be prosperous it cannot be ex
pected that any other business or occu-
pation In the country will be prosperous
and from now on possibly more atten
tion will be directed than has been In
the past to the matter of comparative
gross and net railway earnings

For several months gross earnings

later t-
on
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¬

¬
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net earnings have declined It Is un
questionable that in some Instances this
diminishing ratio of net earnings to
gross has been due to the fact that the
railway companies have been diverting

to improvement purposes al
speaking this Is a prac

tice that Is not sanctioned by the new
rules of railway accounting enacted Into
law and enforced by the Interstate Com-
merce Commission In other Instances
there seems reason to believe that the
falling off in railway net has been due to
Increased railway expense pure and
simple and one great question to be de-
cided Is the effect upon railway revenues
of the increase In the wages of railway
employes lately granted and which now
are not to be offset by Increased freight
tariffs

From estimates and actual figures it Is
computed in the history of this coun-
try the total number of foreigners arriv-
ing on our shores amounts to 27 111850
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Capital 1000000 U S Govt Supervision

On All New Accounts
Opened Up to

p-

Bb

this company will allow interest
from JUNE 1

This is an excellent opportunity
to get a start under the most fav-

orable conditions Open an ac-

count TODAY
We transact a GENERAL

BANKING BUSINESS under di-

rect government supervision

J W act as executor or trustee under
wills and in all other fiduciary capacities

United States Trust Co
1405 G Street N W

THE OLDEST
NATIONAL BANK L
IN THE DISTRICT jjj

COLUMBIA
ORGAMZ JSJ4 M

CAPITALaooooooo
SURPLUS 6 PROFITS

RESOURCES OVER

500000000

OPPOSITE UB TREASURY

The Test of TimeI-
t is the vital test which demonstrates the strength and

soundness of a financial institution This bank has stood
this test during ninetysix years of financial con
ditions and it is more thoroughly established in the public
esteem every year of its existence

SAFE DEPOSIT VAULTS OPEN 9AM TO 5PMP Tt ON SATURDAYS

June 9 Inclusive
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Under Government Supervision

EQUITABLE
COOPERATIVE BUILDING

ASSOCIATION

Weve Taught Many to
Save Systematically

Your Intention to save a little each
month may be the very yet theres
always something cause the
money to be spent Join the Equitable
and youll save systematically and be on
the road to financial

59th Issue of Stock
Open for Subscription

Shares 250 Per Month
4 Interest

Further Information will be furnished
upon application

EQUITABLE BUILDING loll F ST NW
John Joy Edion President
ElUi Spear Vice President
Perry B 2d Vice President
Frank P Secretary

DIRECTORS-
Job Jno A Hamilton

Genl Gee H HarriesJ J Jr Joe B
Grcarenor A M Lothian

Fred B Pjle

The Safest Investments
An tines that da sot Cnctnit aurtng ffi
tetbftd condition tl money or toc-

aiketi First deed oJ trait eaten firrt-
BcrtfiteH well secured on real estate la
the District of conatltaU sB

do not depa-
cpoo th financial recpenalbUlty c is-
ridnila ar corporation lot fedr UbilUy
and are exempt from taxation aa personal
jKperty We an ropply such toratissut-
ta woante fc UCO upward Send tor-
Nefclrt OeMonicc Lease tad isTMtaata

Swartzell Rheem
Hensey Co

OF KTH STBEET NOETHWXiZ

York Sleet Exsbaoz
Members A Stock ExchasjS

Chicago Board at Trade

LOCAL SECURITIES bought
and sold on same favorable
as we offer for trading In
York stocks and

Hibbs Building

best

Independence

Ton

Barr
GOb

Cub

W B Hibbs Co-

Ne

term
bond

i

Edicts Lamer

the

edge
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INVESTMENT SECURITIES
National hank Stocks all
State flank Stocks j Cities of

Company IT S
RiskGrade Industrials

JCT Write for Current List No
Sterling Corporation
Brunswick Bldf Madison Square New look

MANAGED
Pull and close

Attention given rents Investments in
comes c for clients abroad non
residents and others

C E RICHARDSON Hifeb BallillQK
LOANS MADE ON REAL ESTATE SE

lowest rates of latereit
attentlea-

HEISKEIL McIEEAIT

REAL
Xitde at e laterest-
i H SteLKEB 72 15th ft aw

In

Tat the

ESTATES

t

curt at
eal
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E lAT

Stocks

143 st
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